Advisory Program Supplement

This Advisory Program Supplement (“Supplement”) supplements and
is part of Client’s Client Relationship Agreement (the “Agreement”)
with Robert W. Baird & Co. Incorporated (“Baird”). Client has retained
the Private Wealth Management department of Baird (“PWM”) to
provide the types of investment advisory services that Client may from
time to time select in accordance with and subject to the terms of the
Agreement and this Supplement. Capitalized terms used but not
defined herein shall have their respective meanings ascribed to them
in the Agreement.

1. Summary of Advisory Programs and Services

This Supplement applies to certain Advisory Programs and Advisory
Services that Baird PWM provides to Client (collectively, the “Advisory
Programs”) and each Client Advisory Account enrolled in an Advisory
Program (an “Account”). The Advisory Programs that Baird PWM offers
to Client through this Supplement include the following:

e discretionary programs, whereby Client gives Baird (including
Baird PWM’s home office investment professionals or Client’s
Baird Financial Advisor) full discretionary authority to manage
Client’s Account (“Discretionary Programs”);

e non-discretionary programs, whereby Baird provides investment
advice and recommendations but Client retains full authority with
respect to the management of Client’'s Account (“Non-
Discretionary Programs”);

e separately managed account (“SMA”) programs and services,
whereby investment managers, which may include third party
investment managers unrelated or related to Baird (“Other
Managers”) or Baird, manage Client’'s Account according to a
strategy (each, an “SMA Strategy”) with full discretionary
authority, and Baird provides additional consulting services to
Client (collectively “SMA Programs”); and

¢ unified managed account (“UMA”) Programs, whereby Client
gives Baird and an overlay management firm, Envestnet Asset
Management, Inc. (the “Overlay Manager”), selected by Baird
authority to manage Client’s Account according to a strategy
(each, a “UMA Strategy”) selected by Client (“UMA Programs”).

Depending on Client’s particular needs or objectives, Client may use
one or more of these Programs.

The Discretionary Programs include: ALIGN Strategic Portfolios;
BairdNext Portfolios; Private Investment Management (“PIM”); and
Russell Model Strategies. The Non-Discretionary Programs include:
Baird Advisory Choice. The SMA Programs include: Baird Affiliated
Managers (“BAM”); Baird Recommended Managers; Baird SMA
Network (“BSN”); and Dual Contract (“DC”). The UMA Programs
include: ALIGN UMA Select Portfolios and Unified Advisory Select
(“UAS”) Portfolios.

The SMA Programs are generally offered under a “single contract”
arrangement. Under a single contract arrangement, Client enters into
an advisory agreement with Baird and Baird, in turn, enters into a
subadvisory or similar agreement with the investment manager on
Client’s behalf. This type of arrangement is frequently referred to as a
single contract arrangement because there is only one contract
between Client and Baird; Client does not have an agreement directly
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with Client’s investment manager. Under the Dual Contract Program,
Client has a “dual contract” arrangement, meaning Client has two
contracts; one contract with Baird and another contract with Client’s
investment manager.

The UMA Programs allow Client to invest in a combination of mutual
funds, exchange traded products (“ETPs”), primarily exchange traded
funds (“ETFs”) and exchange traded notes (“ETNs”), SMA Strategies,
and groups of mutual funds and ETFs (referred to as “sleeves”) and
other model portfolios of securities managed by Baird PWM (such
sleeves and model portfolios collectively, “PWM-Managed Portfolios”)
using a single Account.

Baird has engaged the Overlay Manager to provide certain subadvisory
services in connection with certain SMA Programs and the UMA
Programs. The SMA and UMA Programs make available two types of
SMA Strategies: (1) manager-traded strategies, whereby the manager
itself manages Client’s Account and conducts the trading to implement
the SMA Strategy selected by Client (a “Manager-Traded Strategy”);
and (2) model-traded strategies, whereby the manager does not
manage Client’s Account (a “Model Provider”) but instead provides a
model portfolio (“Model Portfolio”) to an overlay management firm,
which may include the Overlay Manager, Baird or other third party firm
(each, an “Implementation Manager”), that in turn manages Client’s
Account and conducts the trading to implement the SMA Strategy
selected by Client (a “Model-Traded Strategy”). If Client selects a
Model-Traded Strategy, the Model Provider will provide the Model
Portfolio and updates to the Implementation Manager, and the
Implementation Manager will manage Client's Account with full
discretionary authority according to the strategy selected by Client.
Otherwise, if Client selects a Manager-Traded Strategy, the investment
manager will directly manage Client’s Account with full discretionary
authority as more fully described below.

Baird generally provides the Advisory Programs described in this
Supplement under a “wrap fee” arrangement. This means that in
addition to the investment advisory services that Baird provides in
connection with each Advisory Program, Baird, in its capacity as broker-
dealer, also provides Client with trade execution, custody and other
standard brokerage services for a single fee (“Advisory Program Fee”).
By opening an Advisory Account, Client authorizes and directs Baird to
execute trades for, and perform other Brokerage Services to, Client’s
Advisory Accounts. Client should note that Client may incur costs in
addition to the Advisory Program Fee. See Section 16(b) of this
Supplement for more information.

Certain Advisory Programs make available asset allocation investment
strategies. Asset allocation strategies involve investing in one or more
categories of assets, such as equity securities, fixed income securities,
Non-Traditional Assets, Alternative Investment Products and cash, and
one or more subcategories of assets, called asset classes. Asset
allocation strategies have varying investment objectives and
investment strategies. Asset allocation strategies may be implemented
using a variety of investment types, such as individual securities,
mutual funds and ETPs, including ETFs and ETNs. The amount allocated
to an asset class or investment type varies by strategy, and some
strategies may have little or no allocation to one or more asset classes
or types of investments described above.
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The Advisory Programs make available investment products and
services offered by parties that are not related to Baird. Some Advisory
Programs make available investment products and services offered by
parties related to Baird, including: Baird Advisors and Baird Equity Asset
Management, investment management departments of Baird;
Chautauqgua Capital Management (“CCM”), a division of Baird Equity
Asset Management; GAMMA Investing, LLC (“GAMMA”), Greenhouse
Funds LLLP (“Greenhouse”), LoCorr Fund Management, LLC (“LoCorr”),
Riverfront Investment Group, LLC (“Riverfront”), and Strategas Asset
Management, LLC (“Strategas”), investment managers that are
affiliated with Baird; Baird Trust Company (“Baird Trust”), a trust
company that is affiliated with Baird; mutual funds offered by Baird
Funds, Inc. (the “Baird Funds”), which is affiliated with Baird; and
mutual funds offered by LoCorr Investment Trust (the “LoCorr Funds”),
which is related to Baird. Those affiliated investment products and
services generally consist of mutual funds, ETPs or other funds offered
by Baird or parties related to Baird (“Affiliated Funds”) and SMA
Strategies offered by Baird or parties related to Baird (“Affiliated SMA
Strategies”). For more information about these and other related
parties, see the Client Relationship Booklet and Important Account
Disclosures document.

Client understands and acknowledges that Baird generally does not
permit Client to include assets in Client’s Advisory Account that are
held by a third party custodian or that are otherwise held outside of a
Baird account (“Held-Away Assets”).

2. Discretionary Programs
(a) ALIGN Strategic Portfolios Program

If Client participates in the ALIGN Strategic Portfolios Program, Client
authorizes Baird to manage Client’s Account with full discretionary
authority according to the proprietary model strategic asset allocation
strategy developed by Baird (each such model an “ALIGN Strategic
Portfolio”) that is selected by Client. The ALIGN Strategic Portfolios
Program offers model asset allocation portfolios that have different
investment objectives and use different strategic investment
strategies. Each ALIGN Strategic Portfolio provides for specific levels of
investment across different asset classes, such as equity securities,
fixed income securities, Non-Traditional Assets, Alternative Investment
Products and cash. Each Portfolio generally uses mutual funds and
ETPs, primarily ETFs, in order to implement the model asset allocation
strategy. The amount allocated to an asset class or type of investment
varies by Portfolio, and some Portfolios may have little or no allocation
to one or more asset classes or types of investments described above.

Client understands and agrees that: Baird constructs each ALIGN
Strategic Portfolio and adjusts the asset allocation of each ALIGN
Strategic Portfolio from time to time; Baird also determines the mutual
funds and ETPs that are available in the ALIGN Strategic Portfolios
Program, including the percentage each mutual fund or ETP comprises
in each asset class within an ALIGN Strategic Portfolio; and Baird may
make changes to an ALIGN Strategic Portfolio from time to time as it
deems appropriate and without providing prior notice to, or obtaining
the consent of, Client.

The ALIGN Strategic Portfolios include certain element portfolios
(“ALIGN Elements Portfolios”). Client understands that the ALIGN
Elements Portfolios are designed for certain specific client investment
preferences, such as clients preferring passive investment
management or tax efficiency, and clients with smaller accounts, and
that ALIGN Elements Portfolios do not invest in as many mutual funds
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or ETFs compared to other ALIGN Strategic Portfolios and are therefore
comparatively less diversified.

Client further understands and agrees that Baird may replace
investments in Client’s Account, rebalance Client’s Account assets to
be consistent with Client’s chosen ALIGN Strategic Portfolio strategy,
change Client’s asset allocation, or engage in tax management
strategies in certain circumstances. See Sections 11 and 13 of this
Supplement for more information.

The Baird Brochure contains additional important information about
the ALIGN Strategic Portfolios, including the Portfolios’” investment
objectives and investment strategies and the risks associated with
investing in those Portfolios. Client understands and acknowledges
that Client should review the Baird Brochure before investing in an
ALIGN Strategic Portfolio.

Important Information about Affiliated Funds. Some of the mutual
funds offered by Baird Funds, which is affiliated with Baird, have been
selected by Baird for inclusion in certain ALIGN Strategic Portfolios. This
presents a conflict of interest. For more information, see the Client
Relationship Booklet and Important Account Disclosures document. By
participating in the ALIGN Strategic Portfolios Program, Client
understands and agrees that: (a) Baird offers other investment advisory
programs that do not involve managers, funds or products affiliated
with Baird, and Client may obtain additional information about them by
contacting Client’s Baird Financial Advisor; and (b) Client is free at any
time to choose another investment option or participate in another
investment advisory program offered by Baird that does not use
investment managers, funds or products affiliated with Baird.

(b) BairdNext Portfolios Program

If Client participates in the BairdNext Portfolios Program, Client
authorizes Baird to manage Client’s Account with full discretionary
authority according to the proprietary model asset allocation strategy
developed by Baird (each such model, a “BairdNext Portfolio”) that is
selected by Client. The BairdNext Portfolios Program offers model asset
allocation portfolios that have different investment objectives and use
different strategic investment strategies. Each BairdNext Portfolio
provides for specific levels of investment across different asset classes,
such as equity securities, fixed income securities, Non-Traditional
Assets, Alternative Investment Products and cash. Each Portfolio
generally uses mutual funds and ETPs, primarily ETFs, in order to
implement the model asset allocation strategy. The amount allocated
to an asset class or type of investment varies by Portfolio, and some
Portfolios may have little or no allocation to one or more asset classes
or types of investments described above.

Client understands and agrees that: Baird constructs each BairdNext
Portfolio and adjusts the asset allocation of each BairdNext Portfolio
from time to time; Baird also determines the mutual funds and ETPs
that are available in the BairdNext Portfolios Program, including the
percentage each mutual fund or ETP comprises in each asset class
within a BairdNext Portfolio; and Baird may make changes to a
BairdNext Portfolio from time to time as it deems appropriate and
without providing prior notice to, or obtaining the consent of, Client.

Client understands that the BairdNext Portfolios Program is designed
for clients with smaller accounts and as such does not invest in as many
mutual funds or ETFs compared to other Advisory Programs and that if
Client is able to satisfy applicable account minimums for other Advisory
Programs, Client is encouraged to discuss with Client’s Financial
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Advisor whether another Advisory Program may be a more appropriate
choice for Client.

Client further understands and agrees that Baird may replace
investments in Client’s Account, rebalance Client’s Account assets to
be consistent with Client’s chosen BairdNext Portfolio strategy, change
Client’s asset allocation, or engage in tax management strategies in
certain circumstances. See Sections 11 and 13 of this Supplement for
more information.

The Baird Brochure contains additional important information about
the BairdNext Portfolios, including the Portfolios’ investment
objectives and investment strategies and the risks associated with
investing in those Portfolios. Client understands and acknowledges
that Client should review the Baird Brochure before investing in a
BairdNext Portfolio.

Important Information about Affiliated Funds. Some of the mutual
funds offered by the Baird Funds, which is affiliated with Baird, have
been selected by Baird for inclusion in certain BairdNext Portfolios. This
presents a conflict of interest. For more information, see the Client
Relationship Booklet and Important Account Disclosures document. By
participating in the BairdNext Portfolios Program, Client understands
and agrees that: (a) Baird offers other investment advisory programs
that do not involve managers, funds or products affiliated with Baird,
and Client may obtain additional information about them by contacting
Client’s Baird Financial Advisor; and (b) Client is free at any time to
choose another investment option or participate in another investment
advisory program offered by Baird that does not use investment
managers, funds or products affiliated with Baird.

(c) Private Investment Management (“PIM”) Program

If Client participates in the PIM Program, Client grants full discretionary
authority and management of Client’s Account to Baird and Client’s
Baird Financial Advisor who has been approved by Baird to manage
client accounts in the PIM Program (a “PIM Manager”).

In the PIM Program, Client’s PIM Manager seeks to meet Client’s
particular investment needs by identifying or developing an investment
strategy based upon guidelines that are jointly established by Client
and Client’s PIM Manager. At the commencement of services, Client’s
PIM Manager reviews Client’s investment objectives and risk tolerance.
Based upon that review and other information provided by Client, the
PIM Manager makes a subsequent recommendation to Client as to
which investment strategy the PIM Manager believes is best suited for
Client. Some PIM Managers use model portfolios, which may include
proprietary model asset allocation portfolio strategies developed by
Baird, or other investment strategies. Some PIM Managers take a
“counseled” or more customized approach to management of client
accounts. Client understands and agrees that Client makes the final
decision as to which investment strategy is chosen for Client’s Account.

A PIM Manager may make investments in various types of securities,
including, but not limited to, equity securities, fixed income securities,
Non-Traditional Assets, certain Alternative Investment Products and
mutual funds and ETPs that in turn invest in those investments. All or a
portion of the assets in Client’s Account may be held in cash or cash
equivalents, including securities issued by money market mutual funds
or may be deposited in interest-bearing bank accounts.

Additional information about how the PIM Manager will manage
Client’s PIM Account and the types of investments the PIM Manager
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may use for Client’s PIM Account is contained in the Brochure
Documents that have been or will be delivered to Client.

Client understands and agrees that Baird may remove any PIM
Manager or strategy from the PIM Program at any time and transfer
day-to-day management responsibility of Client’s Account to another
PIM Manager or Baird Financial Advisor at any time without providing
prior notice to, or obtaining the consent of, Client.

Important Information about PIM Accounts. Client should note that
PIM Managers may engage in strategies that involve: concentrated and
less diversified portfolios of securities; leverage; and frequent trading
for client accounts. In addition, PIM Managers may invest Client’s
Accounts in illiquid securities, community bank stocks and Complex
Investment Products. These types of strategies and investments involve
special, sometimes significant, risks and are not appropriate for all
clients. Client should understand those risks before engaging in those
strategies or investing in those products.

Mutual funds, ETFs and other investment products affiliated with Baird
are available to clients under the PIM Program. This presents a conflict
of interest. For more information, see the Client Relationship Booklet
and Important Account Disclosures document.

(d) Russell Model Strategies Program

If Client participates in the Russell Model Strategies Program (the
“Russell Program”), Client authorizes Baird to manage Client’s Account
with full discretionary authority according to a model mutual fund
asset allocation strategy (a “Russell Strategy”) developed by Russell
Investment Management, LLC (“Russell”) that is selected by Client. The
Russell Program offers model asset allocation portfolios that have
different investment objectives and use different strategic and tactical
investment strategies. Each Russell Strategy provides for specific levels
of investment across different asset classes, such as equity securities,
fixed income securities, Non-Traditional Assets, Alternative Investment
Products and cash. Each Strategy generally uses mutual funds and ETFs
in order to implement the model asset allocation strategy. The amount
allocated to an asset class or type of investment varies by Strategy, and
some Strategies may have little or no allocation to one or more asset
classes or types of investments described above. Each Russell Strategy
will typically invest exclusively or significantly in mutual funds offered
by Russell Investment Company (the “Russell Funds”), although some
non-Russell Funds may be used.

Client understands and agrees that: Russell constructs each Russell
Strategy and adjusts the asset allocation of each Strategy from time to
time; Russell also determines mutual funds and ETFs, including the
Russell Funds, that are available in each Russell Strategy, including the
percentage each mutual fund and ETF comprises in each Strategy; and
from time to time, Russell may remove mutual funds and ETFs and
replace them with other mutual funds and ETFs.

Baird anticipates that it generally will implement a Russell Strategy as
proposed by Russell. However, Client understands and agrees that
Baird has sole discretionary authority over Client’s Account invested in
a Russell Strategy, and Baird may implement a Russell Strategy
differently than proposed by Russell or may sell Client’s investments if
Baird determines such action to be necessary and in Client’s best
interest.

Client further understands and agrees that Baird may rebalance
Client’s Account assets to be consistent with Client’s chosen asset
allocation strategy change Client’s asset allocation or engage in tax
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management strategies in certain circumstances. See Sections 11 and
13 of this Supplement for more information.

The Baird Brochure contains additional important information about
the Russell Strategies, including the Strategies’ investment objectives
and investment strategies and the risks associated with investing in
those Strategies. Client understands and acknowledges that Client
should review the Baird Brochure before investing in a Russell Strategy.

3. Non-Discretionary Programs
(a) Baird Advisory Choice Program

If Client participates in the Baird Advisory Choice Program, Baird
provides advice to Client in connection with Client’s own management
of Client’s Account.

Some of the services provided under this Program may be provided to
Client by a Baird Financial Advisor assigned to Client’s Account.

Client’s Baird Financial Advisor may recommend that Client implement
a model portfolio in Client’s Advisory Choice Account. If Client
implements a model portfolio in Client’s Advisory Choice Account,
Client may have the option to have Baird and Client’s Financial Advisor
rebalance Client’s Advisory Choice Account to the target asset
allocations specified by the model portfolio at predetermined intervals.

Client understands and agrees that Baird does not have discretionary
authority over the assets in Client’s Baird Advisory Choice Account, and
Baird and Client’s Baird Financial Advisor cannot purchase or sell any
securities or other investments in Client’s Baird Advisory Choice
Account, including purchases and sales to rebalance the Account,
without Client’s authorization. Client further understands and agrees
that Client makes the final decision as to selection of investments for
Client’s Baird Advisory Choice Account. Furthermore, if Client selects a
model portfolio for Client’s Baird Advisory Choice Account, Client
understands and agrees that Client is ultimately responsible for: the
selection of the model portfolio, the model portfolio’s implementation,
and the selection of a rebalance option, if any.

Client understands, acknowledges and agrees that Baird only provides
Client with certain consulting services and, for eligible Accounts,
Account rebalancing services under the Baird Advisory Choice
Program. The consulting services that may be available in the Program
from Client’s Financial Advisor include research, analysis, advice and
recommendations regarding: financial and investment goals and
needs; asset allocation strategies, investment strategies and
investment restrictions; methods for implementing investment
strategies; trends and expectations regarding securities and other
investments, securities markets, and economic sectors and industries;
and the purchase, holding and sale of securities and other investments.
The specific consulting services to be provided to Client will be
determined by mutual agreement between Client and Client’s Financial
Advisor. Client further understands and agrees that Baird does not
undertake to provide any other consulting or investment advisory
services under this Program unless Baird agrees to do so in writing.

Baird or Client’s Financial Advisor will provide investment
recommendations for Client’'s Account and may recommend the
amount, type and timing with respect to buying, holding, exchanging,
converting and selling securities and other assets for Client’s Account.
Baird or Client’s Financial Advisor may recommend investments in
various types of securities, including, but not limited to, equity
securities, fixed income securities, Non-Traditional Assets, certain
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Alternative Investment Products and mutual funds and ETPs that in
turn invest in those investments. All or a portion of the assets in Client’s
Account may be held in cash or cash equivalents, including securities
issued by money market mutual funds or may be deposited in interest-
bearing bank accounts.

Important Information about Baird Advisory Choice Accounts. Client
understands that a Baird Advisory Choice Account provides a fee-based
alternative to a traditional, commission-based brokerage account and
that unlike a traditional brokerage account where a client is paying for
traditional brokerage services, an Advisory Choice client is also paying
for investment advice and other investment advisory services above and
beyond those available in a traditional brokerage account. Client also
understands that Client alone is responsible for determining whether a
Baird Advisory Choice Account is appropriate. In making this
determination, Client agrees that Client has carefully considered all
relevant factors, including Client’s investment objectives, risk tolerance,
past and anticipated trading practices, current assets, current
investments, the value and type of Permitted Investments to be held in
the Account, anticipated use of other Baird products and services, and
the costs and benefits of the Account. Client understands and agrees
that: the costs of a Baird Advisory Choice Account may be more than in
an account where Client is charged on a per-transaction basis; and a
Baird Advisory Choice Account may not be appropriate if Client
anticipates little or no trading activity, if Client prefers to direct Client’s
own investment strategies and security selection independent of the
aavice of Baird or Client’s Financial Advisor, or if Client does not receive
or request investment advisory or other non-trading services from
Baird. Client further understands that a Baird Advisory Choice Account
is not for day trading or other extreme trading activity, including
excessive options trading or trading in mutual funds based on market
timing. If Client’s Baird Advisory Choice Account engages in “excessive
trading activity” (herein defined as activity that would be considered
“excessive” by industry professionals in a non-discretionary, fee-based
program, as determined by Baird in its sole discretion), Baird may, to
the extent permitted by applicable law, immediately, upon sending
notice to Client, restrict the activity occurring in Client’s Account,
terminate the Account, convert the Account to a commission-based
account, or charge a higher fee at such rate as Baird, in its sole
discretion, may elect. Client acknowledges that Client is responsible for
monitoring Client’s Account and determining the desirability of
maintaining the Account as opposed to maintaining a traditional,
commission-based brokerage account. Client understands that in
addition to Baird Advisory Choice Accounts and traditional,
commission-based brokerage accounts, Baird offers various other
aavisory programs in which it has investment discretion. Client agrees
that Client will periodically reevaluate whether the ongoing use of this
Non-Discretionary Advisory Program is desired and Client understands
that Client may request a Baird Financial Advisor to explain the benefits
and disadvantages of maintaining a Baird Advisory Choice Account and
the availability of alternative arrangements.

Client understands that additional information regarding the
differences between brokerage and advisory relationships can be found
in the “Understanding Brokerage and Investment Advisory
Relationships” document that is available on Baird’s website at
bairdwealth.com/retailinvestor.

Client may terminate a Baird Advisory Choice Account and convert it
into a traditional, commission-based brokerage account at any time by
contacting Client’s Baird Financial Advisor. Baird also has the right, at
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any time upon notice to Client, to terminate Client’s Baird Advisory
Choice Account and convert it into commission-based brokerage
account.

Client should note that Client’s Baird Advisory Choice Account may be
engaged in strategies that involve concentrated and less diversified
portfolios of securities, leverage or margin, options, and frequent
trading. In addition, Client’s Baird Advisory Choice Account may be
invested in illiquid securities and Complex Investment Products. These
types of strategies and investments involve special, sometimes
significant, risks and are not appropriate for all clients. Client should
understand those risks before engaging in those strategies or investing
in those products.

Mutual funds, ETFs and other investment products affiliated with Baird
are available to clients under the Advisory Choice Program. This
presents a conflict of interest. For more information, see the Client
Relationship Booklet and Important Account Disclosures document.

4. SMA Programs
(a) Baird Affiliated Managers Program

If Client participates in the BAM Program, Client authorizes Baird or an
investment manager related to Baird selected by Client to manage
Client’s Account with full discretionary authority according to a
strategy selected by Client. Client understands that the BAM Program
is designed to accommodate a client who wishes to select Baird or an
investment manager related to Baird to manage the assets in Client’s
Account instead of an unaffiliated manager made available in other
SMA Programs.

Client understands and agrees that: Baird determines the investment
managers (“BAM Managers”) and their strategies (“BAM Strategies”)
eligible to participate in the Program; the BAM Strategies and BAM
Managers are not subject to the same evaluation process or eligibility
standards imposed upon on other SMA Strategies and SMA Managers
offered through other SMA Programs; and Client should only
participate in the BAM Program if Client wishes to select Baird or a
manager related to Baird to manage Client’'s Account and Client
understands the potential conflicts of interest presented by the
arrangement and the risks of doing so.

BAM Managers have varying investment objectives, styles and
strategies, and they may invest a client’s Account in various types of
securities, which will be chosen by the BAM Manager and which may
include mutual funds, ETFs or other investment products affiliated with
the manager or Baird.

Currently, certain PWM-Managed Portfolios and SMA Strategies
offered by Baird Equity Asset Management, Baird Trust, GAMMA,
Riverfront and Strategas are offered through the BAM Program.

(i)  PWM-Managed Portfolios

Under the BAM Program, Baird makes available to clients the following
PWM-Managed Portfolios managed by Baird PWM'’s Research team:
the Baird Recommended Portfolio, the Baird Rising Dividend Portfolio,
and the AQA Portfolios, which are further described in the Baird
Brochure.
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(i) BAM SMA Strategies
1. Baird Equity Asset Management

Under the BAM Program, Baird makes available to clients certain SMA
Strategies offered by Baird Equity Asset Management, including:
growth investment strategies (the “Baird Equity Asset Management
Growth Strategies”); Specialized Asset Management (“SAM”) portfolio
strategies (the “SAM Strategies”), consisting of SAM Strategic Portfolio
strategies and SAM Custom Portfolio strategies; and certain CCM
International Growth and CCM Global Growth SMA Strategies (“CCM
Portfolios”).

Baird Equity Asset Management also manages client portfolios
according to other strategies selected by clients (“Other Baird Equity
Asset Management Strategies”, and with the Baird Equity Asset
Management Growth Strategies and the SAM Strategies, the “Baird
Equity Asset Management Strategies”).

The SAM Strategic Strategies are model asset allocation portfolios that
have different investment objectives and strategies. Each SAM Strategy
provides for specific levels of investment across different asset classes,
such as equity securities, fixed income securities, Non-Traditional
Assets, Alternative Investment Products and cash. Each Strategy
generally uses individual securities, mutual funds and ETFs in order to
implement the model asset allocation strategy. The amount allocated
to an asset class or type of investment varies by Strategy, and some
Strategies may have little or no allocation to one or more asset classes
or types of investments described above.

A SAM Custom Portfolio provides Client with a customized level of
investment across one or more of the asset classes described above.
The custom model asset allocation strategy is determined by Client
with the assistance of Baird Equity Asset Management.

The CCM Portfolios invest in equity securities of companies located in
different regions around the world, primarily in developed markets but
also in emerging and less developed markets. Each Portfolio generally
uses common or ordinary shares, depositary receipts representing an
ownership interest in ordinary shares, preferred stocks, in order to
implement the strategy. The CCM Portfolios generally invest in a
limited number of securities, but seek to be diversified in terms of
currencies, regions and economic sectors.

Baird Equity Asset Management may invest Client’s Baird Equity Asset
Management Strategies Account in various types of securities, which
will be chosen by Baird Equity Asset Management and which may
include mutual funds or other investment products affiliated with
Baird.

2. Baird Trust

Under the BAM Program, Baird makes available to clients five (5)
portfolio strategies developed and maintained by Baird Trust (“Baird
Trust Strategies”) further described in the Baird Brochure. The Baird
Trust Strategies invest in a mix of equity securities and ETFs.

In addition, Baird makes available to clients Baird Trust Custom
Portfolio Management®™, which offers clients a customized approach
to investing and the ability to work directly with an in-house Baird Trust
Portfolio Manager. Client’s Baird Trust Portfolio Manager and Financial
Advisor will work closely with Client to develop a diversified,
customized investment portfolio, managed to fit Client’s specific
needs. The Baird Trust Portfolio Manager will determine the
investments for Client’'s Account based on a comprehensive
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assessment process that includes the client’s investment objective,
time horizon, financial situation, and special circumstances. Once the
assessment is complete, Client’s portfolio construction begins. Baird
Trust Custom Portfolio Management accounts typically invest in a mix
of equity securities, fixed income securities, mutual funds and ETFs,
depending upon the needs of a particular client.

3. GAMMA

Under the BAM Program, Baird makes available to clients certain SMA
Strategies offered by GAMMA (“GAMMA Portfolios”). GAMMA offers
Custom Indexing strategies providing for specific levels of investment
across different asset classes, such as equity securities, fixed income
securities, and cash. Each Portfolio generally uses stocks and ETPs,
primarily ETFs and ETNs, in order to implement the target strategy.
When deemed appropriate, GAMMA’s management may also involve
the use of Alternative Investment Products. The amount allocated to
an asset class or type of investment varies by Portfolio, and some
Portfolios may have little or no allocation to one or more asset classes
or types of investments described above.

The GAMMA Custom Indexing strategies that GAMMA offers under the
Baird Affiliated Managers Program include managed portfolios of
individual securities that seek to deliver similar return and risk
characteristics as an index strategy (“target strategy”) selected by the
client. Custom Indexing strategies can be benchmarked to any
standard or customized index, or combination of standard or
customized benchmarks. Custom Indexing strategies typically invest
directly in a subset of the securities which make up the target strategy.
The investment objective of each Custom Indexing strategy is to
provide exposure to a client selected market segment or combination
of market segments into an overall asset allocation while maximizing
after-tax returns.

4.  Riverfront

Under the BAM Program, Baird makes available to clients certain SMA
Strategies offered by Riverfront (“Riverfront Portfolios”). The
Riverfront Portfolio strategies are model asset allocation portfolios that
have different investment objectives and use different strategic and
tactical investment strategies. Each Riverfront Portfolio provides for
specific levels of investment across different asset classes, such as
equity securities, fixed income securities, Non-Traditional Assets,
Alternative Investment Products and cash. Each Portfolio generally
uses mutual funds and ETPs, primarily ETFs and ETNs, in order to
implement the model asset allocation strategy. The amount allocated
to an asset class or type of investment varies by Portfolio, and some
Portfolios may have little or no allocation to one or more asset classes
or types of investments described above.

The Riverfront Portfolio strategies that Riverfront offers under the
Baird Affiliated Managers Program include Riverfront Asset Allocation
Portfolios (also known as “Advantage Portfolios”); Riverfront ETF
Portfolios (also known as “ETF Advantage Portfolios”); Riverfront
Income ETF Portfolios (also known as “Income ETF Advantage
Portfolios”); and RiverShares Model Portfolios.

5. Strategas

Under the BAM Program, Baird makes available to clients certain SMA
Strategies offered by Strategas (“Strategas Portfolios”). The Strategas
Portfolios include thematic strategies (“Strategas Thematic
Portfolios”), asset allocation strategies (“Strategas Asset Allocation
Portfolios”) and fixed income strategies (“Strategas Fixed Income
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Portfolios”). The Strategas Thematic Strategies invest principally in
equity securities using certain proprietary investment themes, ideas or
trends. The Strategas Asset Allocation Portfolios invest primarily in
equity and fixed income securities in a manner that aligns with client
goals and risk preferences over a medium-term time horizon. Each
Portfolio combines Strategas’s strategic asset allocation outlook with
tactical tilts towards those sectors and investments that it believes are
most favorable for investment. The Strategas Fixed Income Strategies
are actively managed, multisector, enhanced total return bond
strategies, that seek to maximize return, while seeking to minimize
total return volatility. The Strategas Fixed Income Strategies primarily
invest in sector-focused ETFs.

(iii) Additional Information about the BAM Program

Client understands that Client is urged to review the BAM Manager’s
Form ADV Part 2A Brochure, which contains additional important
information about the BAM Manager, including information about the
BAM Strategies, the types of investments BAM Manager may use for
Client’s Account, and the risks associated with investing in those
Strategies. A BAM Manager’s Form ADV Part 2A Brochure is available
upon request.

If Client participates in the BAM Program, Client authorizes and directs
Baird to appoint the BAM Manager selected by Client to serve as sub-
adviser to Client’s Account. Client further authorizes and directs the
BAM Manager to manage Client’'s Account with full discretionary
authority in accordance with the BAM Strategy selected by Client.

Certain BAM Strategies are only made available through the Overlay
Manager. The BAM Strategies offered through the Overlay Manager
consist of Manager-Traded Strategies and Model-Traded Strategies. If
Client selects a BAM Strategy offered through the Overlay Manager for
Client’s Account, Client authorizes and directs Baird to appoint the
Overlay Manager to serve as sub-adviser to Client’s Account. If Client
selects a Model-Traded Strategy offered through the Overlay Manager
for Client’s Account, Client authorizes and directs the Overlay Manager
to manage Client’s Account with full discretionary authority in
accordance with the BAM Strategy selected by Client. If Client selects a
Manager-Traded Strategy offered through the Overlay Manager for
Client’s Account, Client authorizes and directs the Overlay Manager to
appoint the applicable BAM Manager as sub-adviser, and Client also
authorizes and directs such BAM Manager to manage Client’s Account
with full discretionary authority in accordance with the BAM Strategy
selected by Client.

If Client selects a Model-Traded Strategy offered through the Overlay
Manager for Client’s Account, the Overlay Manager will typically
implement the Model Portfolio as proposed by the Model Provider.
However, Client understands and agrees the Overlay Manager has
discretionary authority over Client’s Account and that the Overlay
Manager may implement the Model Portfolio differently than
proposed by the Model Provider if the Overlay Manager determines
such action to be necessary and in Client’s best interest. Client further
understands that Baird does not monitor or ascertain whether the
Overlay Manager is fully and faithfully implementing the Model
Portfolio on a continuous basis and that Client should periodically
discuss the Account’s performance with Client’s Financial Advisor.

Client understands that certain managers of Model-Traded Strategies
offered through the Overlay Manager have adopted trade rotation
policies that allow them to send Model Portfolio updates to the Overlay
Manager after they have implemented the Model Portfolio updates for
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client accounts managed by them or after they have otherwise
completed trading for those accounts and that, as a result, the
performance of Client’s Account pursuing a Model Portfolio strategy
offered by those Model Providers will differ, perhaps in a materially
negative manner, from the performance of other client accounts
managed by those Model Providers. For more information, see Section
7(c) of this Supplement.

If Client’s Account is managed by an Other Manager under the BAM
Program, Client understands, acknowledges and agrees that,
notwithstanding the discretionary authority granted to Baird under the
BAM Program: Baird does not manage the Account and does not
otherwise have any influence over the Other Manager’s investment
decisions or securities selections, and therefore, Baird is not
responsible for the decisions made by the Other Manager; Baird does
not provide any recommendation or investment advice regarding the
purchase or sale of investment products made for Client’s Account;
and Baird and Client’s Baird Financial Advisor only provide Client with
certain consulting services, which may include Client’s Financial
Advisor’s assistance with determining the client’s financial needs,
investment goals and investment restrictions and periodically
reviewing the manager’s performance. Client understands and agrees
Baird does not undertake to provide any other consulting or
investment advisory services under the BAM Program unless Baird
agrees to do so in writing.

If Client participates in the BAM Program, Client is strongly encouraged
to contact Client’s Baird Financial Advisor or BAM Manager on a
periodic basis to discuss: Client’'s Account and its investment
performance; the BAM Manager’s investment philosophy and style (to
determine if the BAM Strategy remains appropriate for the client); any
potential conflicts of interest; and any investment restrictions Client
may wish to impose or change. Client should also periodically check the
registration status, disciplinary events and other information regarding
the BAM Manager, described on the manager’s Form ADV, which is
available on the SEC's website at www.adviserinfo.sec.gov.

Client understands and agrees that: the BAM Strategies and BAM
Managers made available under the BAM Program are subject to
change or removal at any time in Baird’s sole discretion; Client’s
appointment and continued retention of a BAM Manager to manage
Client’s Account are based upon Client’s review of the BAM Manager
and its services; in selecting the BAM Strategy, Client ultimately
determines that the strategy to be used in managing Client’s Account
is consistent with Client’s stated investment objectives and financial
needs and risk tolerance; and once retained by Client, a BAM Manager
will only be removed from managing Client’s Account upon the BAM
Manager’s removal from the Program by Baird, the BAM Manager’s
withdrawal or Client’s direction to do so. Under the terms of the BAM
Program, Baird cannot appoint a replacement manager without client
consent. Client understands and agrees that, given the terms of the
BAM Program, upon the withdrawal or removal of an investment
manager from the BAM Program, Client’s BAM Program Account will
be automatically removed from the BAM Program and the Account will
become an unmanaged brokerage account, unless Client provides
contrary instructions to Baird.

Important Information about Affiliated Managers. All of the BAM
Strategies made available under the BAM Program are offered by Baird
or a manager dffiliated with Baird. PWM-Managed Portfolios are
Managed by Baird PWM. Baird Equity Asset Management and CCM are
investment management departments of Baird. Baird Trust, GAMMA,
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Riverfront and Strategas are affiliated with Baird. Baird has a potential
conflict of interest to the extent Baird would advise Client to participate
in the BAM Program.

Client’s appointment and continued retention of a BAM Manager to
manage Client’s Account are based upon Client’s review of the BAM
Manager and its services. In selecting the BAM Strategy, Client
ultimately determines that the strategy to be used in managing Client’s
Account is consistent with Client’s stated investment objectives and
financial needs and risk tolerance. Once retained by Client, a BAM
Manager will only be removed from managing Client’s Account upon
the BAM Manager’s removal from the Program by Baird, the BAM
Manager’s withdrawal or Client’s direction to do so.

(b) Baird Recommended Managers Program

If Client participates in the Baird Recommended Managers Program,
Client provides Baird and Client’s Financial Advisor with discretionary
authority to appoint investment managers to manage Client’s Account
and to terminate or replace investment managers for Client’s Account.
Client also authorizes such investment managers to manage such
Account with full discretionary authority. Client understands that the
Baird Recommended Managers Program is designed for a client who
wishes to have the client’s account managed by investment managers
that are monitored by Baird on an ongoing basis.

Under the Baird Recommended Managers Program, Baird determines
the investment managers (“Recommended Managers”) and their
strategies (“BRM Strategies”) eligible to participate in the Program
through an initial and ongoing evaluation process further described in
the Baird Brochure.

Recommended Managers have varying investment objectives, styles
and strategies, and they may invest Client’s Account in various types of
securities, which will be chosen by the Recommended Manager and
which may include mutual funds, ETFs or other investment products
affiliated with the manager or Baird.

Client understands that Client is urged to review the Recommended
Manager’s Form ADV Part 2A Brochure, which should contain
additional important information about the Recommended Manager,
including information about the Recommended Manager’s strategies,
the types of investments the Recommended Manager may use for
Client’s Account, and the risks associated with investing in a BRM
Strategy. Such brochures are available upon request.

Some of the services provided under the Baird Recommended
Managers Program will be provided to Client by a Baird Financial
Advisor assigned to Client’'s Account. Client initially selects the
Recommended Manager and BRM Strategy for Client’s Account.
Thereafter, whenever Baird or Client’s Financial Advisor deems it
necessary, Baird or Client’s Financial Advisor will replace a
Recommended Manager or BRM Strategy with another Recommended
Manager or BRM Strategy for Client’s Account based upon the list of
Recommended Managers and BRM Strategies that Baird makes
available for the Baird Recommended Managers Program.

If Client participates in the Baird Recommended Managers Program,
Client authorizes and directs Baird to appoint Recommended
Managers to serve as sub-adviser to Client’s Account and to otherwise
manage Client’s Account in accordance with the terms of the Baird
Recommended Managers Program. Client also authorizes and directs
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the Recommended Managers to manage Client’s Account with full
discretionary authority in accordance with the BRM Strategy selected.

Certain  BRM Strategies are only made available through
Implementation Managers. The BRM Strategies offered through
Implementation Managers consist of Manager-Traded Strategies and
Model-Traded Strategies. If a BRM Strategy offered through an
Implementation Manager is selected for Client’s Account, Client
authorizes and directs Baird to appoint the Implementation Manager
to serve as sub-adviser to Client’s Account. If a Model-Traded Strategy
offered through an Implementation Manager is selected for Client’s
Account, Client authorizes and directs the Implementation Manager to
manage Client’s Account with full discretionary authority in accordance
with the selected BRM Strategy. If a Manager-Traded Strategy offered
through an Implementation Manager is selected for Client’s Account,
Client authorizes and directs the Implementation Manager to appoint
the applicable Recommended Manager as sub-adviser, and Client also
authorizes and directs such Recommended Manager to manage
Client’s Account with full discretionary authority in accordance with the
selected BRM Strategy.

If a Model-Traded Strategy offered through an Implementation
Manager is selected for Client’s Account, the Implementation Manager
will typically implement the Model Portfolio as proposed by the Model
Provider. However, Client understands and agrees that the
Implementation Manager has discretionary authority over Client’s
Account and that the Implementation Manager may implement the
Model Portfolio differently than proposed by the Model Provider if the
Implementation Manager determines such action to be necessary and
in Client’s best interest. Client further understands that Baird does not
monitor or ascertain whether a third party Implementation Manager is
fully and faithfully implementing the Model Portfolio on a continuous
basis and that Client should periodically discuss the Account’s
performance with Client’s Financial Advisor.

Client understands that certain managers of Model-Traded Strategies
offered through the Overlay Manager have adopted trade rotation
policies that allow them to send Model Portfolio updates to the Overlay
Manager after they have implemented the Model Portfolio updates for
client accounts managed by them or after they have otherwise
completed trading for those accounts and that, as a result, the
performance of Client’s Account pursuing a Model Portfolio strategy
offered by those Model Providers will differ, perhaps in a materially
negative manner, from the performance of other client accounts
managed by those Model Providers. For more information, see Section
7(c) of this Supplement.

If Client’s Account is managed by an Other Manager under the Baird
Recommended Managers Program, Client understands, acknowledges
and agrees that, notwithstanding the discretionary authority granted
to Baird and Client’s Financial Advisor under the Program: Baird and
Client’s Financial Advisor do not manage the Account and do not
otherwise have any influence over the Other Manager’s investment
decisions or securities selections, and therefore, Baird and Client’s
Financial Advisor are not responsible for the decisions made by the
Other Manager; and Baird and Client’s Financial Advisor do not provide
any recommendation or investment advice regarding the purchase or
sale of investment products made for Client’s Account.

Client further understands and agrees that, from time to time, Baird
may remove investment managers from the Baird Recommended
Managers Program, and Baird may select a replacement manager to
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manage Client’s Account. In such event, Client understands and agrees
that Baird, at the direction of Client’s replacement manager, or Client’s
replacement manager may sell all or a portion of the securities or other
investments in the Account that were managed by the prior manager
and the replacement manager may reinvest the cash proceeds of those
sales. Client understands that sales of securities or other investments
could result in adverse tax consequences for Client.

If Baird terminates an investment manager from the Baird
Recommended Managers Program, Client authorizes Baird to invest,
with full discretionary authority, the assets in Client’s Account
previously managed by the terminated investment manager in other
securities, including, but not limited to, mutual funds and ETPs. Baird’s
discretionary authority to make such other investments will continue
until a replacement investment manager is selected or alternative
arrangements are made for the management of Client’s assets.

If Client prefers to continue using an investment manager that has
been removed from the Baird Recommended Managers Program, or
directs or otherwise requests that a particular investment manager not
recommended by Baird be selected to manage Client’s Account, Client
will need to move to another Advisory Program, such as the BSN
Program. Client understands that if Client elects to do so, Client will no
longer receive the same level of rigorous ongoing monitoring,
evaluation, or review of that investment manager from Baird.

(i) ALIGN 55ip Tax Managed Solutions

The Baird Recommended Managers Program makes available ALIGN
55ip Tax Managed Solutions that are designed for a client that: (1)
desires to have the strategy for the client’s Account transitioned to an
ALIGN Strategic Portfolio strategy selected by the client (the “Target
ALIGN Strategy”) using tax management strategies that are intended
to reduce the negative impact of U.S. federal income taxes on an
Account resulting from the transition; (2) seeks investment in an ALIGN
Strategic Portfolio strategy together with enhanced tax management
strategies on an ongoing basis; or (3) a combination of both services.
Baird has engaged 55I, LLC (d/b/a 55ip, “55ip”) to provide tax
management services on a subadvisory basis to clients that select
ALIGN 55ip Tax Managed Solutions.

If Client selects an ALIGN 55ip Tax Managed Solution for Client’s
Account, Client authorizes and directs Baird to appoint 55ip to serve as
sub-adviser to Client’s Account. Client also authorizes and directs 55ip
to manage Client’s Account with full discretionary authority: (1) to
transition the Account holdings to reflect the target portfolio holdings
of the Target ALIGN Strategy selected by Client using its tax
management strategies; and (2) in accordance with the selected ALIGN
Strategic Portfolio strategy together with its tax management
strategies on an ongoing basis, as applicable.

Client understands that: like all investment strategies, there is no
guarantee that 55ip’s implementation of tax management strategies
will be successful, and when such strategies are used, Client’s Account
may not be successful in pursuing its primary investment strategies,
objectives or goals.

Client understands that Client is urged to review 55ip’s Form ADV Part
2A Brochure, which should contain additional important information
about 55ip, including information about 55ip’s strategies, the types of
investments 55ip may use for Client’s Account, and the risks associated
with 55ip’s strategies. Such brochure is available upon request.
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Important _Information about Affiliated Managers. The Baird
Recommended Managers Program makes available to Client
investment services that are offered by Baird Equity Asset
Management, an investment management department of Baird. Baird
has a potential conflict of interest to the extent Baird would advise
Client to select investment products offered by Baird Equity Asset
Management. By participating in the Baird Recommended Managers
Program and selecting Baird Equity Asset Management to manage
Client’s assets, Client understands and agrees that: (a) Baird may
receive higher net fees and compensation as a result of Client’s selection
of Baird Equity Asset Management than if Client selected an investment
manager not affiliated with Baird because Baird would not be required
to pay a portion of the fees it receives from Client to compensate an
unaffiliated manager; (b) Baird offers other investment managers
within the Baird Recommended Managers Program that are not
affiliated with Baird as well as other investment advisory programs that
do not involve managers, funds or products affiliated with Baird, and
Client may obtain additional information about them by contacting
Client’s Baird Financial Advisor; and (c) Client is free at any time to
choose another investment manager or participate in another
investment advisory program offered by Baird that does not use
investment managers, funds or products affiliated with Baird. Client
also understands and agrees that, Baird receives a portion of the
Portfolio Fee paid by Client Accounts pursuing ALIGN 55ip Tax Managed
Solutions for portfolio management services that Baird provides in
connection with those Solution and that such compensation provides
Baird a financial incentive to recommend those Solutions.

(c) Baird SMA Network Program

If Client participates in the BSN Program, Client independently selects
an investment manager to manage Client’s Account with full
discretionary authority according to a strategy selected by Client. Client
understands that the BSN Program is designed to accommodate a
client who wishes to independently select an investment manager not
available in the Baird Recommended Managers Program to manage
the assets in the client’s account.

Under the BSN Program, Baird determines the investment managers
(each, a “BSN Manager”) and their strategies (“BSN Strategies”) eligible
to participate in the Program through a significantly less rigorous
evaluation process compared to the Baird Recommended Managers
Program further described in the Baird Brochure. However, Client
understands, acknowledges and agrees that Baird does not make any
recommendation to Client regarding any BSN Strategy or any
representations regarding a BSN Manager’s qualifications as an
investment adviser or abilities to manage Client’s assets.

Client understands, acknowledges and agrees that by participating in
the BSN Program, Client wishes to take more responsibility for
monitoring Client’s Account, the Baird Recommended Managers
Program does not contain an SMA Strategy that meets Client’s
particular needs, and Client understands the risks of participating in the
BSN Program.

BSN Managers have varying investment objectives, styles and
strategies, and they may invest Client’s Account in various types of
securities, which will be chosen by the BSN Manager and which may
include mutual funds, ETFs or other investment products affiliated with
the manager or Baird. Certain managers offer strategies that
exclusively invest in Investment Funds (“Fund Strategist Portfolios”).
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Client understands that Client is urged to review the BSN Manager’s
Form ADV Part 2A Brochure, which should contain additional
important information about the BSN Manager, including information
about the BSN Manager’s strategies, the types of investments the BSN
Manager may use for Client’s Account, and the risks associated with
investing in a BSN Strategy. Such brochures are available upon request.

If Client participates in the BSN Program, Client authorizes and directs
Baird to appoint the BSN Manager selected by Client to serve as sub-
adviser to Client’s Account. Client also authorizes and directs the BSN
Manager to manage Client’s Account with full discretionary authority
in accordance with the BSN Strategy selected by Client.

Certain BSN Strategies are only made available through the Overlay
Manager. The BSN Strategies offered through the Overlay Manager
consist of Manager-Traded Strategies and Model-Traded Strategies. If
Client selects a BSN Strategy offered through the Overlay Manager for
Client’s Account, Client authorizes and directs Baird to appoint the
Overlay Manager to serve as sub-adviser to Client’s Account. If Client
selects a Model-Traded Strategy offered through the Overlay Manager
for Client’s Account, Client authorizes and directs the Overlay Manager
to manage Client’s Account with full discretionary authority in
accordance with the BSN Strategy selected by Client. If Client selects a
Manager-Traded Strategy offered through the Overlay Manager for
Client’s Account, Client authorizes and directs the Overlay Manager to
appoint the applicable BSN Manager as sub-adviser, and Client also
authorizes and directs such BSN Manager to manage Client’s Account
with full discretionary authority in accordance with the BSN Strategy
selected by Client.

If Client selects a Model-Traded Strategy offered through the Overlay
Manager for Client's Account, the Overlay Manager will typically
implement the Model Portfolio as proposed by the Model Provider.
However, Client understands and agrees that the Overlay Manager has
discretionary authority over Client’'s Account and that the Overlay
Manager may implement the Model Portfolio differently than
proposed by the Model Provider if the Overlay Manager determines
such action to be necessary and in Client’s best interest. Client further
understands that Baird does not monitor or ascertain whether the
Overlay Manager is fully and faithfully implementing the Model
Portfolio on a continuous basis and that Client should periodically
discuss the Account’s performance with Client’s Financial Advisor.

Client understands that certain managers of Model-Traded Strategies
offered through the Overlay Manager have adopted trade rotation
policies that allow them to send Model Portfolio updates to the Overlay
Manager after they have implemented the Model Portfolio updates for
client accounts managed by them or after they have otherwise
completed trading for those accounts and that, as a result, the
performance of Client’s Account pursuing a Model Portfolio strategy
offered by those Model Providers will differ, perhaps in a materially
negative manner, from the performance of other client accounts
managed by those Model Providers. For more information, see Section
7(c) of this Supplement.

If Client’s Account is managed by an Other Manag